
Virgin Islands Board of Education Financial and Travel Policies 
and Procedures 

Virgin Islands Rules and Regulations 
Title Three, Subchapter98 

Sub-subchapter B 

Section 3-98-B-1. AUTHORITY 

Pursuant toVirgin Islands Code, Title 3, Chapter?, Section ninety-eight,theVirgin Islands 
Board of Education {"Board") is vested with the power to prescribe general regulations for 
its operations, including the promulgation of regulations for the use of government funds 
spent in support of its operations. 

Section 3-98-B-2 PURPOSE 

It is the intent of these Financial and Travel Policies and Procedures to implement both 
the letter and spirit of all applicable Territorial and Federal regulations regarding the 
expenditure of and accounting for public funds. These Policies and Procedures shall be 
modified as to be consistent with statutory and regulatorychangesaswell as anychanges 
to applicable Virgin Islands Board of Education By-laws. The Board must approve these 
financial policies and revisit them at least once every two years to ensure compliance. 
Nothing in these policies shall be construed as supplanting, only as supplementing, the 
Virgin Islands government procurement statutes, Virgin Islands Code, Title 21, Chapter 
23 ("Procurement Statute") enforced by the VI Department of Property and Procurement 
(OPP) and the regulations, policies and procedures of the Department of Finance and all 
Executive Orders concerning government business travel. 

Section 3-98-B-3 PURCHASES 

(a) Authorization of Expenditures/Purchase Orders. All purchases of goods and 
services shall be consistent with the Board-approved budget and shall satisfy the
requirements of the Procurement Statutes. These purchases shall not require
Board-approved/executed contracts, unless for expenditures in total annual 
amounts of greater than $12,000; or multiple contracts with the same contractor
where the total annual amounts are greater than $12,000. All other proposed
expenditures must be approved by the Executive Director and the Chairperson of 
the Board who will review the proposed expenditure to determine whether it is
consistent with the Board-approved budget and sign the requisition and purchase 
order forms (if applicable).

(b) Contracts.

(1) All professional consulting services shall be provided for under a written
contract regardless of amount.




























